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Yountville Town Council Staff Report 
 

 
DATE: May 5, 2022 
 
TO: Mayor and Town Council 
 
FROM: Celia King, Finance Director  
 
PREPARED BY: Celia King, Finance Director  

 

SUBJECT: 
Debt Service Funds Review 
 

DISCUSSION/BACKGROUND 
The Town Council will review and discuss the Fiscal Year 2022/2023 proposed budget for Debt Service Funds, 
as follows:  
 

1. 2013 Lease Revenue Bond Debt Service Fund 53 

2. 2017 Lease Revenue Bond Debt Service Fund 54 

3. 2020 Direct Placement Financing Debt Service Fund 55 

 

 

https://stories.opengov.com/townofyountvilleca/published/aajuKaC7F
https://stories.opengov.com/townofyountvilleca/published/CdpCsm25T
https://stories.opengov.com/townofyountvilleca/published/fSEZD2MtG


https://stories.opengov.com/townofyountvilleca/published/E-RpQaLCe


Revenue and Transfers
Data
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(3301) Interest Income

(3900) Interfund Transfer

(3955) Interfund Transfer - Debt Svc (2020)

(3964) Interfund Transfer - WW Utility Capital

Total

2019/2020 Actual 2020/2021 Actual 2021/2022 Adopted Budget 2021/2022 Estimated 2022/2023 Budget

Expenditures and Transfers
Total Expenditure Budget

2019/2020 Actual 2020/2021 Actual 2021/2022 Adopted
Budget 2021/2022 Estimated 2022/2023 Budget

Bank & Fiscal Agent Fees $850 $0 $0 $0 $0

Principal $2,530,000 $0 $0 $0 $0

Interest $69,732 $0 $0 $0 $0

Interfund Transfer-Debt Svc (2020) $0 $49,783 $0 $0 $0

TOTAL $2,600,582 $49,783 $0 $0 $0

Summary of Fund Balance Activity



Back to Table of Contents

Department Overview
In October 2017 the Yountville Finance Authority issued 2017 Lease Revenue Bonds in the 
amount of $8,500,000 to refund the 2008 Lease Revenue Bonds.  This refunding allowed 
the Town to take advantage of a more favorable interest rate environment than at original 
issue. The structure of the new bonds mirrors that of the 2008 Bonds, which involves the 
Town leasing the community center site to the Authority and leasing the complete facility 
back for the Town’s use.  The term for the 2017 Lease Revenue Bonds is 21 years, and over 
the course of this term, $1,630,628 will be saved because of this refunding.

The original bonds were issued to fund the construction of the Yountville Town Center 
Project, which consisted of the construction of a 7,500-square-foot Community Center and 
Library Building, the remodeling of the existing Community Hall, the construction of a new 
sheriff’s substation, and the construction and landscaping of a new 7,000-square foot Town 
Square. Total construction budget for the project was $11,197,600 and it was completed and 
opened for public use in November of 2009.

The Town is obligated to pay the debt from existing General Fund revenue sources and will 
budget an annual transfer from the General Fund each year to pay principal and interest 
payments as they come due. 

Fiscal Year 2021/2022 Accomplishments
Annual lease revenue bond payments were made per schedule.

 
 

Fiscal Year 2021/2022 Goals and Objectives
Make timely annual debt service payments for a total of $543,019.

Town of Yountville Fiscal Year 2022/2023 Operating Budget

2017 Lease Revenue Bond Debt Service Fund 
54 - Community Center
Fund 54 Department 7000

https://stories.opengov.com/townofyountvilleca/published/E-RpQaLCe


Budget Highlights
Transfer in from General Fund (01) in the amount of $550,000 to cover principal, interest and fiscal agent 
fees. 

 

Did You Know?
The 2017 Lease Revenue Bonds will have an outstanding principal balance of $7,440,000 at June 30, 
2022. The final maturity date is December 2039.

Revenue and Transfers
Data
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(3301) Interest Income

(3900) Interfund Transfer

Total

2019/2020 Actual 2020/2021 Actual 2021/2022 Adopted Budget 2021/2022 Estimated 2022/2023 Budget

Expenditures
Total Expenditure Budget

2019/2020 Actual 2020/2021 Actual 2021/2022 Adopted
Budget 2021/2022 Estimated 2022/2023 Budget

Bank & Fiscal Agent Fees $1,750 $1,650 $1,850 $1,850 $1,850

Principal $260,000 $270,000 $285,000 $285,000 $300,000

Interest $284,769 $271,519 $257,644 $257,644 $243,019

TOTAL $546,519 $543,169 $544,494 $544,494 $544,869

Summary of Fund Balance Activity
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Department Overview
In June 2020, the Yountville Finance Authority entered into a Direct Placement Financing 
with Westamerica Bank in the amount of $2,303,000 to refund the remaining principal 
balance of the 2013 Lease Revenue Bonds. The original bonds were issued to fund a seismic 
retrofit for the historic Town Hall building and the reconstruction of streets and replacement 
of sewers on Madison & Yount Streets. The result of the refunding was approximately 
$51,000 of savings in interest costs over the remaining life of the bonds.

In 2012 the Town completed a feasibility study related to the structural strengthening of the 
1930’s era unreinforced Town Hall building which is seismically unsafe. The feasibility study 
found a great likelihood of significant damage to the building in the event of a moderate 
earthquake that would result in disruption of vital public services and the Town’s ability to 
respond and rebuild after an incident. Town Hall was built in 1920 as an elementary school. 
In 1977 a new Yountville Elementary School was constructed because the existing building 
did not meet building code requirements for schools. Town staff then moved from 
Community Hall into the old school building, which became Town Hall. The bond proceeds 
also funded reconstruction of Madison Street from Washington to Yount, and Yount Street 
from Hopper Creek to Monroe along with replacement of the sewer lateral.

The Town is obligated to pay the debt from existing General Fund revenue sources and will 
budget an annual transfer from the General Fund each year to pay principal and interest 
payments as they come due. Principal and interest payments for the portion of the sewer 
line replacement will be funded with a transfer from the Wastewater Capital Fund (64).

Fiscal Year 2020/2021 Accomplishments
Fund was created and debt service payments in the amount of $349,051 were made per schedule.

Town of Yountville Fiscal Year 2022/2023 Operating Budget

2020 Direct Placement Financing Debt 
Service Fund 55 - Town Hall & Madison/Yount
Debt Service Fund 55 Department 7000

https://controlpanel.opengov.com/stories-internal/5fe39940fe803500081bb9e7


Fiscal Year 2021/2022 Goals and Objectives
Make timely annual debt service payments for a total of $351,805 per schedule.

 

Budget Highlights
Transfer in from General Fund (01) in the amount of $273,000 to  contribute towards principal, interest, 
and fiscal agent fees.
$48,864 of existing fund balance will be used to contribute towards principal, interest, and fiscal agent 
fees.
Transfer in from Wastewater Capital Fund (64) of $29,991 to cover its debt portion related to the sewer 
lateral replacement component of the project.

 

Did You Know?
The 2020 Lease Revenue Bonds will have an outstanding principal balance of $1,675,000 on June 30, 
2022. The final maturity date is June 2027.

Revenue & Transfers
Data
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(3301) Interest Income

(3901) Interfund Transfer - From General Fund

(3953) Interfund Transfer - Debt Svc (2013)

(3964) Interfund Transfer - WW Utility Capital

(3990) Bond/Loan Proceeds

Total

2019/2020 Actual 2020/2021 Actual 2021/2022 Adopted Budget 2021/2022 Estimated 2022/2023 Budget

Expenditures and Transfers
Total Expenditure Budget

2019/2020 Actual 2020/2021 Actual 2021/2022 Adopted
Budget 2021/2022 Estimated 2022/2023 Budget

Bank & Fiscal Agent Fees $0 $0 $850 $850 $250

Principal $0 $312,000 $316,000 $316,000 $324,000

Interest $0 $38,017 $33,051 $33,051 $27,805

Bond Costs $58,920 $0 $0 $0 $0

Interfund Transfer - Debt Svc (2013) -$2,241,219 $0 $0 $0 $0

TOTAL -$2,182,300 $350,017 $349,901 $349,901 $352,055



Summary of Fund Balance Activity




